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BOLOGNA AIRPORT MAIN CHARACTERISTICS

With 10.8 million passengers in FY 2024, it ranks 5" among Italian airports for global connectivity*
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ITALIAN GOV’T UNTIL 2046 on Borsa ltaliana AIRPORT
with management and development granted by ENAC (ltalian National STAR segment starting from WS24-25

of the airport for a period of 20
years

Civil Aviation Authority).
Runway Extension with
intercontinental and low-cost flights
operating from the airport

In 2020 the duration of airport concession was
extended by two years from 2044 to 2046, given the
drastic drop in traffic due to COVID-19.

*Fonte: Fact Book 2024, ICCSAI



CATCHMENT AREA

Bologna airport’s demand attracts passengers from 20 Italian provinces, with a higher GDP than
[talian and European comparable cities and with a strong entrepreneurial spirit
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CLEAR AND WELL-DEFINED STRATEGY

Our strategic ambition and long term approach

~== (MISSION ) ---------mmmmmmmmmmommomomo oo oo e C VISION ) --

TO ENHANCE CONNECTIVITY AND CARE FORA

UNIQUE PASSENGER EXPERIENCE TO BETHE IDEAL GATEWAY FOR ITALY

Bologna Airport to be recognized by passengers as an ideal gateway thanks to its
rich destination network, the ease of access from the wider region and the
high quality of its facilities and services

The route development opportunities together with the ground transport network
expansion could make Bologna Airport an ideal air to ground gateway not
only for outgoing but also for incoming passengers and accessibility

______________________________________________________________________________________________________________________________________________

MAXIMISE FINANCIAL PERFORMANCE

PERFORMING AND SUSTAINABLE CORPORATION Oo

CONNECT @ EXPERIENCE

Expand destination network Passenger flow improvement
and frequency and optimization

DEVELOP

Environmental and social
sustainability

Optimise and expand
existing infrastructures

Increase long haul route
Expand catchment area

Improve accessibility
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Develop competitive car
parking

Maximise commercial
opportunities

Digitalization
Positive passenger experience

Excellent and characteristic
commercial offer

People and organization
development

Engaged airport
community




WELL BALANCED MULTISERVICE BUSINESS MODEL

Aviation and Non Aviation business — mix of B2B and B2C

60% OF REVENUES 40% OF REVENUES
BU AVIATION* BU NON AVIATION®* o
30% OF EBITDA 70% OF EBITDA

®
Ai 25,000+ passengers on average per day

5,000 parking slots
115+ destinations, mostly international

leisure destinations at hand . )
4,000 sqm commercial area with more than 30 shops

50+ carriers to ensure a well balanced mix of network,

j 200+ flights per day to allow world and regional, business and

regional and low cost carriers

smemscesin  RYANAIR
easyJet
e, oA ) | y Rented spaces: 75,000 sqm indoor & 30,000 sqm
BRITISH AIRWAYS ~* vueling outdoor

Emlrares MY\S Eurowings~ ‘A”’_)Olomm

REGULATED CHARGES NON REGULATED REVENUES
B2B& Customers:
B2C Passengers, Retailers, Car Rentals

B2 B Customers:

i NETWORK LOW COST AND
i Carriers, Other operators (e.g. handlers)

CARRIERS REGIONAL CARRIERS i 12 car rental companies, Marconi Business Lounge

___________________________________________________________________________

*data refer to FY 2024 and include Construction Service Revenues




BOLOGNA AIRPORT’S SHAREHOLDERS

Bologna Chamber of Commerce and Mundys SpA are the major shareholders of company’s capital

Ae@orto di Boiqi’gna

Market free float

12%

Other public shareholders S iy L 0 G MATE nmos‘i <
Ce—

h'4‘=

15%

29% g Mundys SpA

44% Bologna Chamber of Commerce

Bologna Chamber of Commerce and Mundys SpA are the major shareholders of company’s capital, with
respectively about 44% and 29% of AdB SpA shares.

Other public shareholders own about 15% of AdB’s capital, while the remaining 12% consists of free float owned
by both institutional and retail investors.
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ADB’S PERFORMANCE THROUGH THE YEARS

Despite Covid- 19, improving performances were registered between 2022 and 2024

B Revenues (excl.
Construction revenues)

EBITDA conso adi.
Net result
@ EBITDA conso adj/Pax

1 Net financial position

— 2019 — 2020 — 2021 —o
.
94PAX | : . 10,0PAX = 108PAX
TRAFFIC e i e .
VOLUMES i AIPAX | 6

(in min) 2,5 PAX PS
i O
i i
ECONOMIC |
PERFORMANCE | |
(in min €)




COMPLETED

ADB’S INVESTMENTS THROUGH THE YEARS

Main projects since 2019 and in the following years
B INVESTMENTS IN PROGRESS

BEYOND
2026

TERMINAL EXPANSION

INVESTMENTS COMPLETED

€453 M
{ ]

€333 M € 32,”4/
€ |9,V0 € |9,VC
o € 8,V¢
(]

2019 2020 2021 2022

--@----- ®----- o ----- ®*----- ®----- ®----------- ®------- —
2023&2024 ~ 2025&2026
DE-ICING RUNWAY Completed
PAD and MAINTENANCE P In Progress
BUILDING v bRESS PARKING W Construction ZCHENGE'\: ?F:\EA REI:IIOVATION "
__________________ EXTENSION . Reconfiguration and MEESIED €] S SRR e
CURBSIDE: Fenovation passengers flow optimization
APRON! I NEW WATER CARGO: Reconfiguration SECURITY AND PASSPORTS CONTROLS
CARGO CARGO AREA RUN-OFF TANK Technology and ambience upgrade
APRON |: Deep flooring renovation
BUILDING
SECURITY o MULTI-LEVEL CAR PARK
CHECKS APRON lll: ~ General aviation fuel Brand new multi-storey car park realization
system realization
VIABILITY o
PERIMETER. Accessibility improvement




ADB’S INVESTMENTS THROUGH THE YEARS

How the airport is changing

A INVESTMENTS COMPLETED
INVESTMENTS IN PROGRESS
SCHENGEN AREA RENOVATION ’\ +750 sqm opened in October 2024
1 Expansion of Schengen departures area with passengers New retail spaces to enhance commercial offering

flow optimization | . . , .
New connecting corridor from check-in to security

THEN NOW




ADB’S INVESTMENTS THROUGH THE YEARS

How the airport is changing

A INVESTMENTS COMPLETED
INVESTMENTS IN PROGRESS
2 SECURITY AND PASSPORTS CONTROLS b 8 new «standard 3» machines as latest generation lines
Technology and ambience upgrade | Increased level of quality and service offered to passengers

THEN NOW




ADB’S INVESTMENTS THROUGH THE YEARS

How the airport is changing

A INVESTMENTS COMPLETED

INVESTMENTS IN PROGRESS

3 MULTI-LEVEL CAR PARK " +2,200 parking spaces

Brand new multi-storey car park realization New multi-storey facility comprising two buildings with eight levels

|
THEN NOW




TRAFFIC DEVELOPMENT @BLQ

Investments as leverage to allow for traffic development

RECENT DEVELOPMENTS WHAT NOW

The investments that have been carried out over In this scenario, it has been recently established by
the years aim at: carriers their interests in confirming their
slot allocation for Summer Season 2025.

¢ Increasing and enhancing airport’s
= capacity;

#%~ to welcome increasing traffic volumes;

@ while ensuring the quality of the services

provided.

oF"

o}"
00 ISR

In order to pursue this goal, AdB has officially requested
and it has been granted with the “co-ordinated

airport” status.
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TRAFFIC TREND IN FY 2024

Traffic volumes reached +7.4% in Europe and + 1 |.1% in Italy

Top 10 Airports - Pax Traffic in FY 2024

According to ACI Europe, traffic volumes show an increasing Var % 2024 - 2023

trend in 2024 (+7.4% vs 2023) benefitting from seasonal demand 60 25,0%

and summer flight schedules in the second and third quarters. Thus, 21,4%

the recovery benefits from the resilient demand, despite the °
. . eps 50 Market Share

downward risks related to macroeconomic and geopolitical

o 20,0%
concerns. 43.2 @ 4.9%

Pos.
0 15,0% 7°
° 15,0%
Dec24 vs YTD Dec24 vs
289 ® 13.0% gereseananannans .
30 ® 123%: TRAFFIC |
....... .F@’%o|o|%|oo§ ':‘I :-'-I‘;L;
European Traffic trend Dec23 YTD Dec23 o B 8,1% ' Tro2023
20 ,07 ° Sisssssrsssnsannast
Total passengers 1.7% 7.4% 17,4
EU airports 7.6% 8.1% _ B RN - -
. 9 o 10 ’
EU+ airports 7.2% 7.8% 23% 28
Non EU+ airports 10.2% 5.2% ® 21% ®
International pax 9.2% 8.8% 0 0.0%
Domestic PGX 28% 2.5% T:%ng I;Illl)?; Bergamo Naples Catania Venice| Bologna T:I:\ljn Palermo  Bari
Freight 14.6% 13.2%

Italian airports recorded 219 million passengers in 2024, an
increase compared to 2023 (+21.9 million pax, +11.1%),
showing a fast pace led by international traffic (+13.8% vs 2023),

The gradual recovery is the result of most Asian/Pacific which is growing faster than domestic traffic (+5.8% vs 2023).
countries easing restrictions for external travel on the back
of strong pent-up demand.

Movements 4.7% 5.1%

Strong recovery in traffic volumes recorded by Rome Fiumicino,
Catania, Milan Malpensa and Milan Linate.

7"\J/' I5

Source: Assaeroporti, Aeroporti2030.




BLQ TRAFFIC PERFORMANCE IN FY 2024

Bologna airport registered the best year so far, exceeding |0 million passengers

In FY 2024 total passengers were 10,775,972,+8.1% vs 2023, with 83,264 movements (+5.9% vs 2023).

+8.1% vs FY 2023

+10.1% vs H1 2023 +6.4% vs H2 2023
.................................... BurasrssesssessresresseasranrasEennscnnnennsnsrnnsennsnnrnnsenennsnnrens urnurnnrennennrnrennennrnnrnnnennenn,
60,000 * "
+8.1% vs QI 2023 +11.3% vs Q22023 +5.3% vs Q32023 +8.0% vs Q42023
50,000 +7.6% +7.2% +9.4% +12.4% vs +12.7% +8.9% +4.2% +5.6% +6.1% +6.4% +9.7% +8.5%
vs Jan23 vs Feb23 vs Mar23 Apr23 vs May23 vs Jun23 vs Jul23 vs Aug23 vs Sep23 vs Oct23 vs Nov23 vs Dec23
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FY 2024 KEY HIGHLIGHTS
EBITDA increased by about 25% in FY 2024 vs FY 2023

In FY 2024 passengers jﬁ

increased by 8.1% and
movements increased by

5.9% compared to 2023.

FY 2024 revenues increased by ‘6,
14.5% vs FY 2023, thanks to all
income items despite other
revenues. Adj. revenues (*) rose
by 11.8% vs FY 2023.

Non Aeronautical revenues increased by
7.8% vs 2023 due to a good performance of
all sectors. In particular, good results were
registered by food & beverage and duty free
performance, by parking as a result of the
review of commercial strategies, by premium
services and by car rental.

% Low cost traffic shows an increase compared to 2023 (+7.8%) and legacy
traffic shows a steeper recovery (+9.0%) thanks to both higher movements
and load factor.The different trends resulted in the low cost share being
stable from 68.1% in FY 2023 to 68.0% in FY 2024.

Aeronautical revenues increased by 15.9% when
compared to 2023 due to the traffic growth and lower
incentive per passenger thanks to contract renewal.

®§?® In 2024 adj operating costs
¥ increased by 4.1% vs 2023
mainly due to higher personnel

and rental costs.

Investments in infrastructure maintenance and development ﬁ
amounted to €45,3M. .4




FY 2024 TRAFFIC INSIGHT

Overall volumes growth, positively impacting the load factor

2024
PASSENGERS 10,775,972
ATM* 83,264
MTOW 5,796,741
CARGO 56,371,050
SEATS LOAD 83,4%
FACTOR
= 2023 2024
o0
[ N M J
AaaA
PAX/MOV

= 2023 = 2024

#135

*  Air Traffic Movements
** Other includes charter, general aviation and interlining

9,970,284

78,658

5,480,246

50,994,486

AVG.TAKE-
OFF WEIGHT

m 2023 * 2024

BREAKDOWN
BY CARRIERS

Low Cost
= [egacy
Other**

2 2
A

73 tons

Var.%

8.1%

5.9%

5.8%

10.5%




REVENUES AND PROFITABILITY DYNAMICS

Strong performance reflecting the positive multiplying effect from traffic growth

Y\|-/' 8.1%

.

FY 2024 0.8 min
PASSENGERS
VS
10.0 min
FY 2023 PASSENGERS

11.8%

®
€ 130.2 mIn
REVENUES ADJ*

=

€ 116.5 min
REVENUES ADJ*

25.0%

6
€ 53.2 min
EBITDA ADJ*

=

€ 42.6 min
EBITDA ADJ*

»-

46.3%

®
€ 24.4 min
NET RESULT

»-

€ 16.7 min
NET RESULT



AVIATION AND NON AVIATION BUSINESS PERFORMANCE

Focus on Business Units

w BU AVIATION BU NON AVIATION

REVENUES '\ REVENUES
90,792 97,464 i
68,589
54,272
40%
W FY 2023 © FY 2024 W FY 2023 © FY 2024
EBITDA EBITDA
E 32,617 36,986
30% I § 70%
W FY2023 © FY2024 W FY2023 ™ FY2024

___________________________________________________________________________

NOTE: data refer to FY 2024 and include Construction Service Revenues



NON AVIATION REVENUES

Focus on retail and parking revenues

€4.00 €3.93

FY 2023 FY 2024

FACTORS ENABLINGTHETREND

Review of commercial strategy helped in
maintaining a good performance

€3.30 €3.40

FY 2023 FY 2024

FACTORS ENABLING THE TREND

Food & Beverage and Duty Free
performance

/dJ/l 21




FINANCIAL INDICATORS

Focus on financial performance

FY 2024 Net Financial Position positive of € 5.4 min

Decrease in ° EQUITY:
- Decrease in Gross Debt: -€5.2m
Liquidity: -€8.3m F/ +€14.9m
8,382
6,146 220,878
5,350 205,969
(921)
(8,257)
Net financial position at Cash Current financial Non-current financial Net financial position at
31Dec23 indebtedness indebtedness 31Dec24
LIQUIDITY GROSS DEBT
49,336

B at 3/Dec23

41,079 40,954
I 35’729

at 31Dec24

}!l/ FINANCIALS



ADB’S SUSTAINABILITY STRATEGY

What we have accomplished and what we plan to achieve

PLANET @
Environmental sustainability
NET ZERO
ENVIRONMENT CARBON MOBILITY

Level 4+ — Confirmation of attainment of
Neutrality Level of Airport Carbon
Accreditation program signed in 2015

airport

a1 [ "—p
carbon

O

uuuuuu

BHS and Terminal photovoltaic plant
completed

ACHIEVED

Indoor air quality monitoring

DECARBONIZATION
TARGET: 0 tonCO, by 2030

Purchase of electric vehicles (fleet
renewal) and charging stations installation

Reduction
>90% to 2030
from 2010

CARBON

REDUCTION

European project

Sign Air to achieve

CARBON
REMOVAL

data sharing in
multimodal travelling

PEOPLE
Social sustainability

Renewal of UNI PDR 125

Certification on Gender

Equality
Supplier Code of
Conduct

Compliance with ISO
30415:2021- Human
Resources Management-
Diversity and Inclusion

a3 UE taxonomy
Eligible activity

mapping and training

EU Taxonomy '*

Mentoring &
entoring CSRD

Reverse mentoring C i
ompliance




IMPACT ON THE COMMUNITY

Contributing to local development

According to ACI Europe’s estimates, Bologna Airport system generated over 21,000 jobs and contributed over
€1,000 million to the local community in 2024

CATALYTIC IMPACT
24,335 jobs

€1,672M GDP
INDUCED IMPACT |
5,753 jobs
€154M GDP
21,121 JOBS

7,150 jobs - z
//// e €1,044M GDP

8,218 jobs
€46IM GDP

Estimate based on a calculator created by ACI Europe on the basis of a study conducted by InterVISTA in 2015. On ACI
Europe’s website, in the members area, it is possible to calculate four different impacts generated by airports using the
above mentioned calculator.




2025
KEY UPDATES




TRAFFIC TREND
Recent traffic performance @BLQ

In January, total passengers registered by AdB were 674,956 (+6.3% vs Jan24), while in February there were 643,005 passengers, with an increase
of 12.0% on February 2024.

In detail, both passengers on national flights (152,837, +11.1% on February 2024) and passengers on international flights (490,169, +12.3% on the
same month last year) are growing. Movements, at 4,775, also recorded an increase over 2023 (+7.4%), while freight, equal to 3,464 tons, were
decreasing (-4.6%).

The "most flown" destinations in February 2025 were: Catania, Barcelona, Tirana, Madrid, Paris Charles De Gaulle, Palermo, Bucharest, Istanbul, Rome
Fiumicino and London Heathrow.

In the first two months of the year, total passengers were 1,317,961, up 9.0% on the same period in 2024, while movements were 9,855, up 4.4% on
the two-month period of 2024. Freight in January and February were 6,767 tons, down 5.1% on the same period in 2024.

JANUARY FEBRUARY YTD 2M
Var % Var %
2025 2024 2025vs 2025 2024 2025vs 2025 2024
2024 2024
DOMESTIC Passengers 156,948 153,295 24% 152,837 137,576 11.1% 309,785 290,871 6.5%
Movements 1,060 1,034 2.5% 0,979 0,875 11.9% 2,039 1,909 6.8%
TRAFFIC
Load Factor 79.1% 78.9% 84.1% 83.4% 81,5% 81,0%
Passengers 518,008 481,570 7.6% 490,168 436,295 12.3% 1,008,176 917,865 9.8%
!I_':;LEFT:TCATIONAL Movements 4,020 3,957 1.6% 3,796 3,572 6.3% 7,816 7,529 3.8%
Load Factor 80.4% 79.0% 82.2% 81.4% 81,3% 80,1%
Passengers 674,956 634,865 6.3% 643,005 573,871 12.0% 1,317,961 1,208,736 9.0%
TOTAL Movements 5,080 4,991 1.8% 4,775 4,447 7.4% 9,855 9,438 4.4%

Load Factor 80.1% 78.9% 82.7% 81.9% 81,3% 80,3%




THE WORLD AHEAD
Global and industry trends

Uncertainty of the macroeconomic and geopolitical environment (VUCA world)
High financial pressure, with a slowdown in the economy and global productivity
Slowdown in demographic growth

Al & automation

SUSTAINABILITY OUTLOOK

Climate change with impact on aviation operations and demand

Decarbonization & Green policies with an impact on capacity
Growth opportunities and operations through sustainability initiatives (i.e. socio-economic benefits)

Access to capital (i.e. green finance), leading to a separation between financial sustainability and volume growth, promoting efficiency
in cost and investment management

W AVIATION OUTLOOK

Globalization slowing down, with increased competition and market positioning of new forces in aviation (i.e. Middle East)
Expansion of the EU area as a driver to increase demand
Resilience & Competitiveness
New business opportunities (e.g. EVTOL, M&A) & diversified carrier portfolio

New modus operandi of cooperation (i.e. airports, carriers, business partners, governments, and regulatory bodies)

v

Aeroporto di Bologna




DISCLAIMER

This document has been prepared by Aeroporto G. Marconi di Bologna S.p.A. (AdB) solely for use at the presentation to potential institutional investors it is not to be reproduced
or circulated and is not to be used in the United States, Canada, Australia or Japan.

The information contained in this document has not been independently verified. No representation or warranty expressed or implied is made as to, and no reliance should be placed on,
the fairness, accuracy, completeness or correctness of the information or opinions contained herein. None of AdB or any of their representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss arising from any use of this document or its contents or otherwise arising in connection with this document.

This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither any part of it shall form the basis of or be relied upon in connection with any
contract or commitment whatsoever. This document is being supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to
any other person or published, in whole or in part, for any purpose.

Neither this document nor any part or copy of it may be taken or transmitted into the United States or distributed, directly or indirectly, in the United States, or to any “U.S. Person” as
that term is defined in Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”). Neither this document nor any part or copy of it may be taken or
transmitted into or distributed directly or indirectly in Australia (other than to persons in Australia to whom an offer of securities may be made without a disclosure document in
accordance with Chapter 6D of the Corporations Act 2001 (Cth.), or taken or transmitted into Canada or Japan, or distributed directly or indirectly in Canada or distributed or
redistributed in Japan or to any resident thereof. Any failure to comply with this restriction may constitute a violation of U.S., Australian, Canadian or Japanese securities laws, as
applicable. The distribution of this document in other jurisdictions may also be restricted by law, and persons into whose possession this document comes should inform themselves
about, and observe, any such restrictions. In this case no reliance will be placed on AdB.

The statements contained in this document that are not historical facts are "forward-looking" statements (as such term is defined in the United States Private Securities Litigation Reform
Act of 1995), which can be identified by the use of forward-looking terminology such as "believes", "expects”, "may", "will", "should" or "anticipates" or the negative thereof or other

variations thereon or comparable terminology, or by discussions of strategy that involve risks and uncertainties.

These forward-looking statements, such as the statements regarding AdB‘ s ability to develop and expand its business, the effects of regulation, changes in overall economic conditions,
capital spending and financial resources and other statements contained in this document regarding matters that are not historical facts involve predictions. No assurance can be given that
the anticipated results will be achieved. Actual events or results may differ materially as a result of risks and uncertainties facing AdB and its subsidiaries. Such risks and uncertainties
include, but are not limited to, increased competition and regulatory, legislative and judicial developments that could cause actual results to vary materially from future results indicated,
expressed or implied in such forward-looking statements.

By viewing the material in this document, you agree to the foregoing.
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THANK YOU FOR
YOUR ATTENTION

FORADDITIONAL INFORMATION PLEASE CONTACT US

@ investor.relations@bologna-airport.it
@ +39 051/6479680

Via Triumvirato, 84 - 40132 Bologna
@ (BO) - ltaly



