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EUROPEAN TRAFFIC TREND IN FY 2024

Dec24 vs YTD Dec24 vs Q4 2024 vs H2 2023 vs
@ @ @ European Traffic YTD YTD
trend Dec23 Decl9 Dec23 Decl9 Q42023 Q42019 H22022 H2 2019
HIGHLIGHTS Total passengers 1.7% 4.5% 7.4% 1.8% 1.1% 3.5% 6.0% 2.8%
EU airports 7.6% 4.4% 8.1% 2.0% 7.2% 4.0% 6.8% 3.2%
FY 2024
EINANCIALS EU+ airports 7.2% 4.0% 7.8% 1.4% 6.7% 3.5% 6.5% 2.8%
2025 Non EU+ airports 10.2% 6.7% 5.2% 3.7% 9.2% 3.3% 3.3% 3.0%
KEY UPDATES International pax 9.2% 8.0% 8.8% 4.2% 8.7% 7.0% 7.5% 4.9%
Domestic pax 28%  (6.1%) 25%  (6.3%) 1.9%  (7.6%) 0.7%  (5.4%)
Freight 14.6% 17.6% 13.2% 11.8% 14.8% 15.5% 13.8% 13.8%
Movements 4.7% (2.5%) 5.1%  (3.3%) 3.8% (2.7%) 3.8% (1.8%)

According to ACI Europe, traffic volumes show an increasing trend in 2024 (+7.4% vs 2023) benefitting from
seasonal demand and summer flight schedules in the second and third quarters. Thus, the recovery benefits
from the resilient demand, despite the downward risks related to macroeconomic and geopolitical
concerns.

The trend is led by international passengers, whom grew by 8.8% year-on-year, with a milder increase in
domestic volumes (+2.5%). The gradual recovery is the result of most Asian/Pacific countries easing
restrictions for external travel on the back of strong pent-up demand. The best performing markets in the
EU+ area in FY 2024 were Albania (+48%), Moldova (+46%) and Uzbekistan (+37%). Worst performing were Israel
(-33%), Russia (-14%) and Armenia (-1,3%).

Source: ACI Europe. AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




TRAFFIC TREND OF MAIN ITALIAN AIRPORTS IN FY 2024

Top 10 Airports - Pax Traffic in FY 2024
Var % 2024 - 2023

60 25,0%
50 49,021 4%
20,0%
HIGHLIGHTS
FY 2024 40
FINANCIALS ® 150% 15.0%
2025 28'9 o |3,0% ................................. .
KEY UPDATES 30|09% ........................................................................................... ® ..'..2:?.{5 TRAFFIC IN ITALY:
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Pax Tot Jan-Dec (mln) @Var% 24/23
Italian airports recorded 219 million passengers in 2024, an increase compared to 2023 (+21.9 million pax,
+11.1%), showing a fast pace led by international traffic (+13.8% vs 2023), which is growing faster than domestic
traffic (+5.8% vs 2023).
Strong recovery in traffic volumes recorded by Rome Fiumicino, Catania, Milan Malpensa and Milan Linate.

In 2024 Bologna is the seventh Italian airport with a market share of 4.9%.

Source: Assaeroporti, Aeroporti2030. AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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BLQ TRAFFIC PERFORMANCE IN FY 2024

In FY 2024 total passengers were 10,775,972, +8.1% vs 2023, with 83,264
movements (+5.9% vs 2023).

+8.1% vs FY 2023
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FY 2024 KEY HIGHLIGHTS:
EBITDA INCREASED BY ABOUT 25% IN 2024 VS 2023
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In 2024 passengers increased by 8.1% vs 2023 and movements increased by 5.9%
compared to 2023.

SIEICY

HIGHLIGHTS

Low cost traffic shows an increase compared to 2023 (+7.8%) and legacy traffic shows a
steeper recovery (+9.0%) thanks to both higher movements and load factor. The different
trends resulted in the low cost share being stable from 68.1% in FY 2023 to 68.0% in FY

2024.
FY 2024
FINANCIALS

2025
KEY UPDATES

2024 revenues increased by 14.5% vs 2023, thanks to positive performance of all
segments. Adj revenues (*) rose by 11.8% vs FY 2023.

Aeronautical revenues increased by 15.9% when compared to 2023 due to the traffic
growth and lower incentive per passenger thanks to contract renewal.

Non Aeronautical revenues increased by 7.8% vs 2023 due to a good performance of
all sectors. In particular, good results were registered by food & beverage and duty free
performance, by parking as a result of the review of commercial strategies, by premium
services and by car rental.

In 2024 adj operating costs increased by 4.1% vs 2023 mainly due to higher personnel
and rental costs.

Investments in infrastructure maintenance and development amounted to €45.3M.

(*) Adjusted revenues do not include extraordinary items and revenues from construction services. AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




REVENUES AND PROFITABILITY DYNAMICS

IOIC) 8 1% 11.8% 25.0% 46.3%
HIGHLIGHTS \ .
FY 2024 i E : i
FINANCIALS 1 1 ‘ |
[ ] [ ] [ )
KEY UPDATES FY 2024 10.8 ml €130.2 ml €53.2ml €244 ml
PAX  REVENUES ADJ* EBITDAADJ* NET PROFIT
VS
i 2, 2, »-
FY 2023 10.0 ml € 116.5 ml €42.6 ml € 16.7 ml
PAX REVENUES ADJ* EBITDA ADJ* NET PROFIT

GROUP REVENUES BREAKDOWN SBU AVIATION SBU NON AVIATION

FY 2024----=wmmmmmemmemm s @ ------------------------ 41%

X

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.

* net of construction works



FY 2024 TRAFFIC INSIGHT

SIEICY

FY 2024 FY 2023 Var % 24/23
HIGHLIGHTS
FY 2024 Passengers 10,775,972 9,970,284 8.1%
FINANCIALS
e ATM* 83,264 78,658 5.9%
KEVLPETES MTOW 5,796,741 5,480,246 5.8%
Cargo 56,371,050 50,994,486 10.5%
0.6% 0.5% 135 139
68.1% 68.0%
73 74

31.3%
82,5% 83,4%
FY 2023 FY 2024 FY 2023 FY 2024
Seats Load Factor Pax/Mov (#) Avg. Take-Off Weight (tons)
mlegacy ©Low Cost ®Other*

*  Air Traffic Movements

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
** Other includes charter, general aviation and interlining




FY 2024 TOTAL REVENUES

EURO THOUSANDS FY 2024 FY 2023 Var. % 24 - 23

@ @ @ Aeronautical Revenues 73,407 63,325 15.9%
Non Aeronautical Revenues 55,833 51,811 7.8%
HIGHLIGHTS Revenues for Construction Services* 35,682 28,414 25.6%
FY 2024

FINANCIALS Other Revenues 1,131 1,514 (25.3%)
2025 Revenues 166,053 145,064 14.5%
KEY UPDATES Revenues adj 130,173 116,477 11.8%

A
AERONAUTICAL REVENUES: increase compared to 2023 due to a positive effect of |

higher traffic volumes and lower incentive per passenger. y

NON AERONAUTICAL REVENUES:

+7.8% vs 2023 due to a good performance of all sectors. In particular, good results were
registered by food & beverage and duty free, by parking as a result of the review of
commercial strategies, by premium services and by car rental, thanks to higher royalties
and higher presence of rental companies.

OTHER REVENUES: 2024 results decreased by 25.3% due to extraordinary items. @

* |FRIC 12 AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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NON-AVIATION REVENUES

RETAIL REVENUES/DEPAX

€3.30 €3.40

FACTORS ENABLING THE TREND:

P Food & Beverage and Duty Free

performance
FY 2023 FY 2024

PARKING REVENUES/DEPAX
€4.00 €3.93 ﬂ

I e

FACTORS ENABLING THE TREND:
FY 2023 FY 2024

= Review of commercial strategy helped in

maintaining a good performance

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



OPERATING COSTS: INCREASE RELATED TO HIGHER
VOLUMES AND INVESTMENTS REALIZATION

Total costs
0 + . 0
I, o 110.959 OPERATING COSTS: 9.9% vs 2023
100,982 NET OF CONSTRUCTION COSTS: +4.1% vs 2023
HIGHLIGHTS
FY 2024 33,983 . .
FINANCIALS 27,061 Personnel costs increase by 9.5% vs 2023, mainly due to
higher FTEs (+50).
2025
REVUPDATES Net of constr. costs Services costs decrease by 3.1% vs 2023:
Net of constr. costs 76.976
73,921 ' A. Lower costs related to PRM internalization, park

shuttles, insurance, maintenance, advertising and
promotion;

24789 24,027 Rental fees increased by 5.0% vs 2023 due to traffic volumes
with impact on concession and security fees.

B. Higher costs related to other services (i.e. surveillance,
cleaning, consulting and VIP lounge).

Other costs (consumables and other operating expenses)
increased by 4.7% vs 2023 due to:

A. Higher aircraft fuel related to general aviation and
packing material;

B. Partially compensated by lower de-icing liquid
purchases.

FY 2023 FY 2024
mPersonnel = Services Costs (1) = Other (3) = Constructions costs (2) . .
Construction costs increased (+25.6% vs 2023) due to
higher investments related to non aviation business.

1 Services: includes outsourced services, maintenance, utilities costs and G&A

2 IFRIC12 _ AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
3 Other: includes consumables and goods, rental fees and other operating expenses




AVIATION AND NON-AVIATION BUSINESS

QIOIC
90,792

HIGHLIGHTS 68,589
FY 2024 54,272
36,086
FINANCIALS 22,617
2025

KEY UPDATES 18,107

- .

FY 2023 FY 2024 FY 2023 FY 2024
® AVIATION NON AVIATION

BUSINESS UNIT AVIATION

BUSINESS UNIT NON-AVIATION Var. % 24 -

FY 2024 FY 2023 Var. % 24 - 23 FY 2024 FY 2023

(000 €) (000 €) 23
Passengers 55,125 56,014 (1.6%) Retail and Advertising 19,977 18,201 9.8%
Airlines 36,521 30,139 21.2% Parking 21,203 19,923 6.4%
Airport operators 5,324 4,381 21.5% Real estate 2,989 2,985 0.1%
Traffic incentives (23,741) (27,370) (13.3%) Passenger services 8,654 7,464 15.9%
Constructions revenues* 22,434 25,972 (13.6%) Constructions revenues* 13,248 2,442 442 5%
Other aviation revenues 2,109 1,769 19.2% Other non aviation revenues 2,542 3,267 (22.2%)
o e uoion for doubi (308) (113) 17260  Fees recuction for doubiil (24) (10) 140.0%
Total Revenues AVIATION 97,464 90,792 7.3% Total Revenues NON-AVIATION 68,589 54,272 26.4%
EBITDA AVIATION 18,107 11,465 57.9% EBITDA NON-AVIATION 36,986 32,617 13.4%

* IFRIC 12

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



EBITDA - FY 2024 vs FY 2023

SIEICY

HIGHLIGHTS 4,022

1,699 198 55,094
10,082 762 53,197
FY 2024 (408) (2,978)
FINANCIALS 42 556 ’ (839)
2025
KEY UPDATES
ADJUSTED Aeronautical Non Other Personnel  Services  Other costs ADJUSTED Construction Other EBITDA FY
EBITDAFY Revenues Aeronautical Revenues costs (1) 2) EBITDAFY  services revenues (4) 2024
2023 Revenues 2024 margin (3)

Adj Revenues +13.7 min € Adj Opex +3.1 mIn €

|
|
|
[

EBITDA ADJ FY 2024 +10.6 M € VS FY 2023

1 Services: includes outsourced services, maintenance, utilities costs and G&A.
2 Other: includes consumables and goods, rental fees and other operating expenses.
3 IFRIC 12
AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




FY 2024 MAIN INVESTMENTS IN INFRASTRUCTURE
MAINTENANCE AND DEVELOPMENT

SIEICY

HIGHLIGHTS . o
FY 2024 "lﬁ
FINANCIALS
2025
KEY UPDATES
OBTAINED NGOIN ONGOING
APPROVAL OF THE ONGOING SECURITY AND
AIRSIDE TERMINAL EXPANSION OF | ™5 \gspoRT
ONGOING NEW VIABILITY || SCHENGEN
EXPANSION A PERIMETER TO | DEPARTURES CONTROLS ONGOING DEEP
PROJECT. - -
EFFICIENCY MULTI-LEVEL FLOORING
SCHENGEN ENHANCE AREA (AIRSIDE)
ONGOING RE- WORKS (6 OUT CAR PARK RENOVATION
ARRIVALS ACCESSIBILITY WITH
ENGINEERING OF | Zofnviai Sy COMPLETED || PASSENGERS || OF 8NEW X- | REALISATION | COMPLETED
THE EXECUTIVE RAY MACHINES
DESIGN OF THE FLOWS ALREADY
BUILDING. OPTIMIZATION INSTALLED)

OTHER INVESTMENTS

=  Environmental sustainability and energy efficiency: forest area planting, charging stations for electric vehicles installation, electric
vehicles for fleet renewal, photovoltaic system, anti-intrusion systems in check-in area and decarbonization program implementation;

= Information technology and technological systems to improve passenger experience (ex. EVAC - optical-acoustic system for fire

detection, new info-point area, new ABC gate in extra-Schengen arrivals to speed up passport controls);
= Other interventions: BHS system expansion, parking area requalification and dynamic digital signage to improve accessibility.

e :
€453 ml _ Capex: € 42.6_m_| .
.EEEI Airport Infrastructure Provision: € 2.7 ml

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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CONSOLIDATED PROFIT & LOSS

Euro in thousands

Revenues
Operating Costs
EBITDA

EBITDA Adjusted*

Concession Rights Amortization
Amortization & Depreciation
Amortization and Depreciation
Provision for Doubtful Accounts

Airport Infrastructure Provision

Other Accruals
Provisions

Total Costs

EBIT

Financial Income
Financial Expenses
EBT

Taxes

Net Profit (loss)
Minority Interest

Group Net Profit

* Net of construction works

FY 2024
166,053

(110,959)

55,094
53,197
(9,589)
(3,370)

(12,959)

(95)
(6,923)
(169)
(7,187)

(131,105)

34,948
1,739
(2,353)
34,334
(9,897)
24,437
0

24,437

FY 2023
145,064

(100,982)

44,082
42,556
(8,744)

(2,968)

(11,712)

654
(3,733)
(3,507)
(6,586)

(119,280)

25,784
840
(3,202)
23,422
(6,716)
16,706
0

16,706

14.5%
9.9%
25.0%
25.0%
9.7%
13.5%
10.6%
(114.5%)
85.5%
(95.2%)
9.1%
9.9%
35.5%
107.0%
(26.5%)
46.6%
47.4%
46.3%
n.m.

46.3%

EBITDA

A(+11.0 M € vs 2023) due to
revenues growth and lower increase in
costs. EBITDA Adj. increased by
+10.6 M€

AMORTIZATION, DEPRECIATION
AND PROVISIONS

A (1.8 M€ vs 2023) due to A (+1.2
M€) amortization and depreciation and A
(+0.6 M €) provisions

FINANCIAL INCOME AND
EXPENSES

financial structure improvement (-1.7 M €
vs 2023).

TAXES
A compared to FY 2023

NET RESULT
A compared to FY 2023

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



CASH-FLOW

SIEICY

HIGHLIGHTS 53,927

FY 2024 (4,518)

FINANCIALS 44334 41,079

2025 (40,267)
KEY UPDATES (12,397) .

Liquidity at Operating FCF Var NWC & other Cash flow from  Cash flow from Liquidity at
31Dec23 before change in  operating items investing activities financial activities 31Dec24
NWC

Positive OFCF generation offset by -€4.5 million NWC changes cash absorption due to interests cash-
out and risk provision utilization, as well as tax cash-out.

Operating cash flow resulted therefore positive for €49.4 million, compared to a positive OCF of €34.8
million € in FY 2023.

Investing activities absorbed €40.3 million due to €45.1 million of infrastructural investments, only partially
compensated by a positive impact (€5 million) of time deposit cashed-in.

¥y ¥ ¥ ¥

Cash flow from financing activities was negative for €12.4 million due to the payment of loan
instalments and dividend, despite the first BEI installment cashed-in.

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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TOTAL FINANCIAL POSITION

8,382
6,146
5,350
(921)
(8,257)
Net financial Cash Current Non-current Net financial
position at financial financial position at
31Dec23 indebtednessindebtedness 31Dec24

Euro in thousands

Cash

Current financial debt

Current portion of non-current
financial debt

Current financial
indebtedness

Net Current financial
indebtedness

Non current financial
indebtedness

Total financial indebtedness

Financial instruments with a
maturity of over 12 months

31Dec24

41,079

(3,614)

(9,795)

(13,409)

27,670

(22,320)

5,350

1,100

Change

31Dec23 31Dec24 vs 31Dec23

49,336 (8,257)
(7,232) 3,618
(12,323) 2,528
(19,555) 6,146
29,781 (2,111)
(21,399) (921)
8,382 (3,032)
1,079 21

FY 2024 Net Financial Position positive of € 5.4 min

Not including financial instruments with a maturity of over 12 months as per IFRS 7

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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FY 2024 41,079
FINANCIALS
2025
KEY UPDATES
Liquidity

* Current and non current financial liabilities

LIQUIDITY PROFILE AND CAPITAL STRUCTURE

220,879
205,969
40,954
35,729
8,382
5,350
Net Financial Position Gross Debt* Equity

31 Dec 2023 @ 31 Dec 2024

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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2025
KEY UPDATES

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




TRAFFIC TREND

In January, total passengers registered by AdB were 674,956 (+6.3% vs Jan24), while in February there were
@ @ @ 643,005 passengers, with an increase of 12.0% on February 2024.

In detail, both passengers on national flights (152,837, +11.1% on February 2024) and passengers on
international flights (490,169, +12.3% on the same month last year) are growing. Movements, at 4,775, also
recorded an increase over 2023 (+7.4%), while freight, equal to 3,464 tons, were decreasing (-4.6%).

HIGHLIGHTS

FY 2024 The "most flown" destinations in February 2025 were: Catania, Barcelona, Tirana, Madrid, Paris Charles De
ARANCAES Gaulle, Palermo, Bucharest, Istanbul, Rome Fiumicino and London Heathrow.

KEY UPDAZTOEZS In the first two months of the year, total passengers were 1,317,961, up 9.0% on the same period in 2024, while

movements were 9,855, up 4.4% on the two-month period of 2024. Freight in January and February were 6,767
tons, down 5.1% on the same period in 2024.

Considering the additional impact from “Slot Coordinated” status related to the infrastructural capacity
parameters, traffic volumes in 2025 are expected to be aligned to 2024 based on the recently confirmed slot
allocation for the Summer Season 2025.

JANUARY FEBRUARY
Var % Var %
2025 2024 2025vs 2025 2024 2025vs
2024 2024
DOMESTIC Passengers 156,948 153295  24% 152837 137576  114% 309785 200871  65%
gy Movements 1060 1034  25% 0979 0875  119% 2039 1909  68%
Load Factor 791%  78.9% 84.1%  834% 815%  810%
Passengers 518008 481570  7.6% 490168 436295  12.3% 1008176 917865  9.8%
'TNRTfFF::"I'éT'ONA" Movements 4020 3957  16% 379 3572  63% 7816 752  38%
Load Factor 80.4%  79.0% 822%  81.4% 81.3%  80.1%
Passengers 674956 634,865  6.3% 643,005 573871  12.0% 1317961 1208736  9.0%
TOTAL Movements 5080 4991  18% 4775 4447  T4% 9855 9438  4.4%
Load Factor 80.1%  78.9% 827%  81.9% 813%  80,3%

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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2025 FINANCIAL CALENDAR

14th March
2025

29t April
2025

15t May
2025

8th September
2025

13t November
2025

CONSOLIDATED FY 2024 RESULTS

ANNUAL SHAREHOLDERS' MEETING

CONSOLIDATED Q1 2025 RESULTS

CONSOLIDATED H1 2025 RESULTS

CONSOLIDATED 9M 2025 RESULTS

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



DISCLAIMER

This document has been prepared by Aeroporto G. Marconi di Bologna S.p.A. (AdB) solely for use at the presentation to potential
institutional investors it is not to be reproduced or circulated and is not to be used in the United States, Canada, Australia or Japan.

The information contained in this document has not been independently verified. No representation or warranty expressed or implied
is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained herein. None of AdB or any of their representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss arising from any use of this document or its contents or otherwise arising in connection with this document.

This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither any part of it shall form
the basis of or be relied upon in connection with any contract or commitment whatsoever. This document is being supplied to you
solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or
published, in whole or in part, for any purpose.

Neither this document nor any part or copy of it may be taken or transmitted into the United States or distributed, directly or indirectly,
in the United States, or to any “U.S. Person” as that term is defined in Regulation S under the U.S. Securities Act of 1933, as
amended (the “Securities Act”). Neither this document nor any part or copy of it may be taken or transmitted into or distributed
directly or indirectly in Australia (other than to persons in Australia to whom an offer of securities may be made without a disclosure
document in accordance with Chapter 6D of the Corporations Act 2001 (Cth.), or taken or transmitted into Canada or Japan, or
distributed directly or indirectly in Canada or distributed or redistributed in Japan or to any resident thereof. Any failure to comply with
this restriction may constitute a violation of U.S., Australian, Canadian or Japanese securities laws, as applicable. The distribution of
this document in other jurisdictions may also be restricted by law, and persons into whose possession this document comes should
inform themselves about, and observe, any such restrictions. In this case no reliance will be placed on AdB.

The statements contained in this document that are not historical facts are "forward-looking" statements (as such term is defined in
the United States Private Securities Litigation Reform Act of 1995), which can be identified by the use of forward-looking terminology
such as "believes”, "expects”, "may", "will", "should" or "anticipates" or the negative thereof or other variations thereon or comparable

terminology, or by discussions of strategy that involve risks and uncertainties.

These forward-looking statements, such as the statements regarding AdB’ s ability to develop and expand its business, the effects of
regulation, changes in overall economic conditions, capital spending and financial resources and other statements contained in this
document regarding matters that are not historical facts involve predictions. No assurance can be given that the anticipated results
will be achieved. Actual events or results may differ materially as a result of risks and uncertainties facing AdB and its subsidiaries.
Such risks and uncertainties include, but are not limited to, increased competition and regulatory, legislative and judicial
developments that could cause actual results to vary materially from future results indicated, expressed or implied in such forward-
looking statements.

By viewing the material in this document, you agree to the foregoing.

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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Aeroporto di Bologna

THANK YOU FOR YOUR ATTENTION |

For additional information:
investor.relations@bologna-airport.it
‘ Tel: +39 051/6479680

Bologna, March 14t 2025

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




